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Teachers: 

Ing. Zuzana Strápeková, PhD. – SUBJECT COORDINATOR

Ing. Tomáš Rábek, PhD. 

Every Thursday: at 7:20 – 11:00 a. m.
online teaching: Teams group „International Finance“
full-time teaching: Room AS-11
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Schedule:
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Useful up-to-date information in relation to COVID-19 measures at:

https://www.uniag.sk/en/covid-19-informations/

https://www.uniag.sk/en/general-informations/
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COVID-19 info:

https://www.uniag.sk/sk/vseobecne-informacie/
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Online teaching:

Teams group „International Finance“

Application TEAMS is part of a package OFFICE 365

Registration procedure and info:

https://www.uniag.sk/sk/pre-studentov/
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https://www.uniag.sk/sk/pre-studentov/
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MS Teams „International Finance“

• This is the official place for online teaching (lectures and 
exercises).

• Do not communicate with each other in this official group. 
Create another group (for your class - e.g. in Facebook, etc.)

• For your important question/personal issue, send an email (It 
will be answered continuously).

• Do not start the meeting during the lecture! (wait for the 
teacher)
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Before you write an e-mail,:
- ask your classmates, 

- read the instructions in Lesson 1

... If you still do not know,... send an e-mail with question. 
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MS TEAMS: 
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After each lecture you will find a presentation 
on the website:

http://zs.wbl.sk/

Presentations will be updated during the semester!
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PPT presentations: 

http://zs.wbl.sk/
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PPT presentations and other materials: 

also on:

https://moodle.uniag.sk/ 
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Course objectives
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Course objectives
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Course objectives
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Course objectives
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Course objectives
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Evaluation criteria
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- Max.   5 points

- Max. 20 points

- Max. 15 points

- Max. 60 points



Evaluation:

Part 1:
Attendance

Test 1

Project and presentation 

Part 2
Test 2

24

Min 26
Max 40

Min 38
Max 60
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Important dates:
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10. week: Test 1 (for credit) 25.11.2021

13. week: Test 2 (EXAM) 16.12.2021



Recommended reading:

BAKAERT, Gert – HODRICK, Robert. International financial management
New Jersey: Pearson Education, Inc., 2nd ed. 816 p. 2nd ed. 2011

BUCKLEY, Adrian. Multinational Finance
Essex: Prentice Hall, 5th ed., 776 p. 2004. 

Durčáková, J. – Mandel, M.: Medzinárodní finance
Management press, 2010, 496 s.

Jankovská, A.: Medzinárodné financie
JURA Edition, II. vydanie. Bratislava, 520 s. ,2003

Madura, J.: International Financial Management
5th. ed., South-Western College Publishing, An International Thomson Publishing Company, USA, 651 p.
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MOFFETT, Michael - STONEHILL, Arthur - EITEMAN, David. 
Fundamentals of Multinational Finance. 
New York: Pearson Education, Inc., 3rd ed. 645 p. 2009. 

MOOSA, Imad. International Financial Operations: Arbitrage, Hedging, 
Speculation, Financing and Investment. New York: Palgrave Mackmillan, 385 p. 2003. 

Polednáková, A. and spol.: International financial management. 
Iura Edition, Bratislava, 2011, 80 p.

Shapiro, C. A.: Foundations of Multinational Financial Management
Prentice Hall. USA. 2002 

Szovics, P.-Tóth, M.: Medzinárodné financie. SPU v Nitre, 2006
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Recommended reading:



Presentations on the: www.zs.wbl.sk

University e-shop: 

https://vydavatelstvo.uniag.sk/
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http://www.zs.wbl.sk/
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Slovak Agricultural Library

http://www.slpk.uniag.sk/en/home-page/
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http://www.slpk.uniag.sk/en/home-page/
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Projects:
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Presentations of the projects 

 PPT format (10-15 slides)

 15-20 min
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NAME Topic No.

Čeriová Marieta Mária, Bc. 12
Čiffáryová Ema, Bc. 13
Di Gaetano Valerio 7
Farský Samuel, Bc. 9
Gattellaro Sara, Bc. 8
Gozhev Mikhail, Ing. 11
Krajňak Monika, Bc. 4
Reznik Mariia, Bc. 2
Tóthová Natália, Bc. 10
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International Finance
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Key issues in international business finance:

- exchange-rate risk 

- segmentation of consumer-goods markets

- credit risk

- political risk

- capital-market segmentation issues, 

including aspect of corporate governance

- international tax issues
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Why International finance? 

Because of MONEY!

Ownership of money is transferred 
across countries.

How money from one country can be 
exchanged for money from another?  
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Role of money?
Money has to do with buying and selling.

- medium of change
Money must: - be storable

- have a stable purchasing power
- be easy to handle

= When this conditions are met, money can fulfill its 
role – least-cost medium of exchange. 
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Development of money

- from commodities and metal coins 

to privately issued paper money 

to official currency notes issued by the Central banks 
of a country,

to electronic claims representing the right to withdraw 
currency notes. 
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Today private banks create electronic money (loans 
recorded in the bank‘s computer) rather than 
physical money (bank notes).

Private banks must meet reserve requirements –

a minimum fraction of the customers deposits in 
coins or bank notes in a non-interest-bearing account 
with the central bank.
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Monetary policy

Central banks' control process over commercial banks

 Intervention in the foreign-exchange markets

 Open-market policy

 Reserve requirements

 Credit controls
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Role of money

Development of money

Creation of money
Money transfer between countries

The importer buys the exporter‘s currency and pays, or the
importer pays in his own currency but the exporter then
converts this money into his own money.
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All transactions between countries are recorded 
in the Balance of Payments.

...
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VIDEO 1 

Globalization explained

https://www.youtube.com/watch?v=JJ0nFD19eT8
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https://www.youtube.com/watch?v=JJ0nFD19eT8


VIDEO 2 

Globalization and Trade and Poverty

https://www.youtube.com/watch?v=9MpVjxxpExM
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https://www.youtube.com/watch?v=9MpVjxxpExM


VIDEO 3  

Imports, Exports, and Exchange Rates:

https://www.youtube.com/watch?v=geoe-6NBy10
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https://www.youtube.com/watch?v=geoe-6NBy10


Short entry quiz
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1. The multinational financial system enables companies to 

A) avoid currency controls 

B) reduce taxes

C) access lower cost financing sources

D) all of the above

E) none of the above

54



2. The primary objective of the multinational corporation is to  

A) maximize shareholders wealth 

B) maximize world production

C) maximize earnings

D) minimize the cost of doing business globally

E) none of the above
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3. Foreign investors have been attracted to the U.S. because of     
its

A) generous tax subsidies

B) low labor costs

C) large market

D) strong dollar

E) none of the above
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4. Which of the following location receive the most direct 
investment by American multinationals? 

A) Western Europe

B) Japan

C) Canada

D) Latin America

E) Eastern Europe
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5. A slowdown U.S. economic growth will

A) rise the value of the dollar because inflation fears will claimed

B) rise the value of the dollar because the Federal Reserve will 
expand the money supply

C) lower the value of the dollar because the U.S. will be a less 
attractive place to invest in 

D) lower the value of the dollar because interest rate will rise

E) can‘t tell
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6. Large government budget deficits will

A) raise the value of a nation‘s currency by raising the economy

B) raise the value of a nation‘s currency by stimulating the domestic 
economy 

C) lower the value of a nation‘s currency by leading to higher 
inflation

D) lower the value of a nation‘s currency by leading to added 
political risk

E) historical experience shows no correlation between government 
budget deficits and the value of the nation‘s currency
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7. Governments intervene in the foreign exchange markets for 
all of the following except to

A) earn foreign exchange

B) reduce economic uncertainty

C) improve the nation‘s export competitiveness

D) reduce inflation

E) all of the above are correct
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8. The overwhelming majority of foreign exchange 
transactions involve

A) multinational corporations buying and selling foreign exchange

B) importers and exporters buying and selling foreign exchange

C) banks buying and selling foreign exchange

D) governments buying and selling foreign exchange

E) none of the above
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9. The world‘s largest currency trading market is 

A) New York

B) Frankfurt

C) Tokyo

D) London

E) Zurich
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10. The globalization of financial market reflects 

A) financial deregulation, which spurs competition among 
markets

B) reductions in currency controls and other government 
restrictions on the free flow of capital internationally 

C) new technology that has lowered the cost of information 

D) all of the above

E) A and B only
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Recapitulation
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Recapitulation

Lessons and Exercises together as one block

EVERY Thursday at 7:20 – 11:00 a. m.!

• online teaching: MS Teams „International Finance“
or

• full-time teaching: Room AS-11
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Recapitulation
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Recapitulation
PPT Presentations:

http://zs.wbl.sk/
+ Recommended reading:

•https://moodle.uniag.sk/
•www.slpk.sk
•https://vydavatelstvo.uniag.sk/
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http://zs.wbl.sk/


Recapitulation

Requirements:

1. PROJECT (+ PPT presentation) (9. – 12. week)

2. TEST 1 – 25.11.2021

3. TEST 2 (exam) – 16.12.2021
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Recapitulation

PROJECT
- main text (without first and last pages) at least 8-10 pages!

- quotations in whole written work!

- use at least 5 book publication!

- prepare PPT presentation!
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We will meet together in week No. 2! 

(30.9.2021, 7:20 a.m.)
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